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RORS OF (ONURESs oON
FINANCRE,
The membdemet Loth Movses have begm

"'Ill A

work® as Whey really Intemded 1o do
samething for pelief of the disfresees of
the peophe. ol bills linve been Intro-
daend looking rystoention of the public, {

cordidince in the enrroncy and banklug Giale
niss ol the eotntry, AN the troubles now
complaloed of are tracenble 1o the recent
ranbe; and bt panie was simply the deenim-
stration of & want of confidence In the banks
nnd bankers ol (he eountry. This panle was
prociplinted by s Lemporary scarcity of monoy
Jast abont the time that the most carroney
wan eedod for the tranafer of the crops from
the interior to marked, from the producer to
the eonmmmer.  The peopls took the alaem
ot the falluee of o slngle privats banking
lowse nad ane nationsl bank, withdrew l.'hrir
coufldenee  momentarily from all
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M. MORRILL ON TIIE FINANCE.
The rarafallypropared speech dellvered In
1l Retinie nﬁﬂ" by Me. Morelll, of Yer
mont, was Tl of loteresting facts, and wiil
well rpay a-earefal permal The present
comllitlon of aur curreucy wan faditinliy de
ploted, togrether wiih the evile by which wo
wrn rrounded, ond (hey wers molnm-l
with the nilgmerans benefile 1o e derlved
from pretom 1o epecle paym-mlu’ LU
oy i aotual values, Omd present
m 'I:nlunlun wan  abirfhoted 1'm the
speakae (o n redundancy of iresdeemahle pa-
por calle) metey, and (hat we persist In
makiig I the standant of vaines, Mr. Mo
il etmrgre that there ls mo proper efion of
Inglelsiion made to remody this mata of
afiairm,  And ho Inslpts that Congress should
flx & llmes pot more remols than Jaouary 1,
1950, for the resnmption of specls paymanis

FORTY-THIRD bﬂNI RESS, | i

WRBNEADAY, DRCRWNER 3, 1610,
Mr. Namsey pressnisd 8 petition
mann of Maryland, praying ihy passegn
lorihe propayment of postage on all ml!.hlv
matter,
Mr. Tamsey Inteodicsd o bill to sefabiiah e
Territory of Pembing, and to proviie & tenipe-
iy government tharefor,
introduced u bl 1y ald In

Henator Morelll appedes 10 hiave forgott
Wb oiee paper cnrreney reachiod Ha present
yodanse during & perlod of five yoars, and by
n wradiinl proeess,  Vhir present apprecinied
walies may be fetitions, Int they are o bees
arbliviry.  Coutraets for teal wisd ollier peog-
erty mado during the Inst clght yours npon
arldirary, sppreciated prioss eall lor a speel-
fiedd noumber of dollars in lawinl money. An
Immediate retomm o & gold staodend would
vre the offect to depreciale valwes of l‘
and parsotial property fully thirtyahree and
e (BN ot Pent,. Tho Presldent doos not
itatuk fu fudr that all this Toss shonld fafl upon
the present holders and nvolve them in &
pommon riln

1t 1o an emey moiitior ta dllnbe aleshiod by
thn mwbden Infoslon of water; bt lis resin-
ratlon Lo fis orizinal proof by the process of
eedistlilation ls more slow atd (edlous. 8o
s with o ditpted eurrency. If n disurks
ance of comerclal and lodustrial values bs
to be avolded Uy the process of restoration
0 the spevle basls, Ik must be nocomplishied
by gradoal and ousy approsches. In elght
years Lhere has been & gradual reduction In
the markel price of gold of aboat ono hun-
dred und Afty, and yet Mr. Morrill says that
we have made go efiort 10 veturs 1o & gold
standard. Tha gradoal redoctlon of the pul-
lie dobt, anid scosomy of axpenditires by the
aduministration of President Grant, hoa ef-
focted this with bot slight disturbanes of
commercial affalre, and i the wise snggos

mstiteflons mnd hoarded thelr funds at home.
But, our national bankivg syslem bhaving
withstood Ahe teel, reason b pow returning,
andl these funds are agalt soeking elrenla-
thon inthe commenity, and it s foond that
Wt ke qquite ae ‘nateh curveney In the conne
bry now ma thore %as boforo Lhe panle oo
mirred.

This experionce m!‘nm-n Congresa that
money Insearce or plenty wecording as there
I+ & dispoalilon 1o hoand 1. Really, & clron-
Inting mediom I good for aothing 10 hoard.
It enrme nothing. Tt only when passing
from bamd to Laosd, In the liquidation of
clalms or hills, that It becomes teoefeial
Therefore the exact amount of Lhe alrentating
medlum necessary for the proper transaetion
of the husinass of (he oot depends en-
Vrely npon the rapidity with which It spoods
ont s way bn the Uoalidation of debita nnd the
lengih of thme that (L ls detained in the hands
of recolvers, whether Aoy be individuals,
bankers, banks or (he Goversment belore Ji
1= ngnin started on e natorsl misalon. It
shinabl nbea e reeotloeted, tn leglalating upon
this subject, that remittances nre mads in
iiewe latter days by milway and telegraph
sbout off times as rapldly s they were thirty
years ngo, when the malls were enrrled by
stage conches, mel weee the most specdy
mmenns of eammunication.  Consequently the
wionnt of clrodlation per capils necessary to
tae propar trassacilon of e oslness of the
conntry, in these dags of cosli paymonta, aond
with n carvency equally good (uall parts of
the natiom, saving dlseonnts and exchange
mmounting to some miillons sonually, s bt
nearly na gresl we formerdy. oy at the
st thme the large aceosslon of foor mil
lons of popalation bn the porsons of emancl-
pated saves, who as froodmm bocames res
wponslble nsers of correney on Lielr own ae-
count, adided conslilerabily o the colleotive
nocomlty, H oone forty milllens of popula-

tion glve olght milllons of familles, each of
which requires on an average ovo linndred
dotlars of the medinn for the purpose of
wifecting mxvhanges letween the prodoet of
Tabor aud means of subslstence, It s found
that In moaml awmbers we regnlre elght bune
drvdl mibllions of earrency a4 the whole vols
e, The laborer whe recelves ton dollars
prer weekl netkes that amount effect his ox-
changed, while the sivteen hundged dollar
i repubres thirty dollars, and so on aee
vorling 1o the amotnd of lnslnes §mnsctod
1w different Individusls,  Feom this b will be
reem That i ia the cemdit syotem that hogels
1l supposed neeesdlty of o large valume of
the sleruinting maediom.  Cush trado is mare
Heely, aiil Leeps mimes moving Trom el
o hand Do small sims e necossibies arise.
When ihe commither pays raah hils grsds
he enablod (he werchant (0 constanily re-
Bis stock. The rosult ia that the res
taler for ecash  omly suflecs no liws from
bl et ol o torm over Tis Hode eaple
Dl e Basdeed Gl snnially. 11 he nets
vy five paer cenl, apon ench tien bl eapital
| yletd hilm fifteen umdeed por cent. per
mnpomm, whereas the  enpitalist who glyves
e month’s coedit sl snlfers occasional
bovesers fream bad dobils anly tneme Ll caplinl
over bwplve Wmos & yeay, amd shoal) net one
Tiiamdresd mnd tweniy-llve por cenl. al eieh
turning to egual this ffteen himdresd per cont.
per annuny securod by the small tradir ro-
ferred Lo above, The transaetbon of b
pws o the erodit aystem,  therefore,
res @ ch larger vl of curretey
e waals ) woaie 16 1a neocedis
ol pmmm of e thne roqilred
0 necnmubate n suliclont sume (o weet the
Targe paymonts reenlting foom large ondors,
While whe aerumiiatkon s going on the
temptaion s strong 0 Invest In some oni
sl spoeulation, with the hope of & safe re-
turn with large ealns beloee the bills of pur-
vhoss beemue dna. Each expeotstions are
vurdly reallssd, The eaplial thus diverisd
Tooun fogvimmnie boalness prodooes embarrass-
poerhape fallure. A redundancy of
Irredocalilo corrency  stimulates prices, ine
fures spesmlation and lmparis n general de
wire an behalf of a large portion of (he rom.
wmnnlly o make haste to be el by thale
Wit o bk, amd without todl milustry he-
comes parslyzed with peglect, All prineiples
that  apply W Individesl  deence sl
forsopal aconomy nre equally applloable to
the economios and finances of & natlen, Tt
needls i wisoborn or soplibsl to devies ways
amdl meana oot of onr aetional dilemma
Thelr plans sl tend only 1o mystory aod de-
Poskon. Tha man whio has fonded his pom-
iy with dupsbills payable at eonves
nlenee can only malotaln that clrdnlatlon by
w ol wyseem of redemption,  His extrav-
weranie ot Le corrneted only Ly aoright soone

taent,
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ke that the Fiesident L paen u wpiedt
ol lomest, cwrmesd, Inqaliy the eight dinees
thon,  The would avidd rulnoos commerclsl
rovidsions by gradasl approaches o e
spevke buske B0 Lo ellorts mail cxatnple ane
povoiiled by Comgross ina ke spirit, the mee
wult wil) e g dey apibem of vational
Lanking buto onk wenen ol evodon

conpadible with rafely of the matorlal
Iuteresis of the e s
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o ¢ in the President’s i
latlug to the varreacy are followed by Con-
igress, and an Intercsi-bonring postal or other
rurratey e gradoally sobstiinted for (ho
lagaltomder, non-lnterostbnaring lrrode em-
abla potes, there b Nty doabt that gold aod
paper enrrency  will be on a par with each
other much sooner than kst event ean be
bronght about Ly any sridirary susciment
preseribing o fxed date. Thoe later courss
wonld open up an admirable fold for goll
gamblers lu which to make corpem, and
woull doubtiess enable them o deprevinte
paper eurrency amd Governmont bonds far
telow thelr intrinsie value, Legidation can
w0 more by an svbitmry  eanciment foree
poople W pay [n the gold they cannot olitain
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» NEFDED REFORMS, i
Among the reforms suggested by the Presl-

ment anthorizing * the Executive to approve
ol so ek of apy messure passing the two
honses of Congress as his jodgement may dies
tate, without approving the whole, the ds-
approved portion or pertions to be subjecied
to the samo rales ns now, to wilt to bo e
ferved back to the house In which ¥he mess-
we, or monsures, originated, and if passed
by & two-thiod vote of the two hinses, then
to beeoano o law without (b approval of e
Presldeont S woubd udd okl " says the
Prealdeut, ‘‘a provision that there should b
no tegistation by Coagress during the iast
twenty-four hours of il sliting exeopt upon
vetoos, in order to glve the Execntive an op-
portusity o examlne and approve or disap-
prove bills understandingly.” It Is alwost
oo much to expoet immodlato actlon upon
either of Wiese propodtlons; but thore ean be
we donin dhat wltimately they will be eme
Basthed b the ovgande low.

The closing howrs of & sesslon of Congron
are friadidul ln all manaer of Jobs. T b the
harvest thine of the lobbyist. Tn, the hurry
and haste and excliemand, the em ol gmcl
feeling: that gonerally prevalls, all manner of
eormpt measures stip throngh withoni dne
Investigmtbon amd inguiry.  The deslee 1o save
Iprtant Wil compels homest memisrs 1o
eomrent Lo the pasaage of “'rlder™ to bills
which they kuiow to be wrong, and latenidid
salely to ke money In ond shape or an-
other out of the Tremsury.  The Executiye i
plscedd ity somewhat the mmie posliion. 8o
groal b4 the meersally P Irgblnlhm e Pl
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